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2021 Budget

• 16th Conference postponed from 2020 to 2021.
• Article XXIV of the Convention allows for the extension 

of existing credits in such situations until the next 
valid session.

• It was necessary to apply the 2020 budget in 2021.
• Unfortunately, this has not been able to accommodate 

changes in the Consumer Price Index (CPI) nor allow for 
known cost increases.
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Summary

• 2021 was another good year in which the 
Organisation’s good financial position was consolidated. 

• Expenditure was lower than the allocated budget, 
despite very significant inflationary pressures and  
foreign exchange vulnerability.

• Late payment by Members continues to present 
a risk to the Organisation.
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Rapport de l’expert comptable
sur les comptes de l’exercice 2021
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Report by the chartered accountant on the 
accounts for financial year 2021
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Total income
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Total charges
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Total charges

Budget
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OIML-CS income and costs
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Result
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Year end cash
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Close
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